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TO HAVE AND TO HOLD ant ana singatar the Property unto BOngaqee ang the soocessnrs and asiqns
ot porqagee 1oresers

MORTGAGOR covenants that Morigagor s laatully seized of the Progerty «n fod simple absalute  that
Moartgagor has good nght and s lawfully authorzed to sell. consey Of encumber the same and that the
Property is free and clear of all encumbrances except as enpressly pronded herein Mortgagor further
coscnants 10 warrant and jores.er cefend all and singular the Prepeny untic Morngagee ang the Successas of

assigns of Morigagee from and against Morngagor and alf persons whomsoe.es lawlully claimng the same of
any pan thereol

PROVIDED ALWAYS. nevertheless, and ot is the true intemt and meamng of Mortgagor and Mortgagee.
that it Mortgagor pays Of Causes 1o be paid to Mortgagee the debl secured hereby. the estate hereby granted shall i
cease. determine and be utterly null and void. othetwise said estate shall remain wn full force and effect. ‘

-

1T 1S AGREED that Mortgagor shall be entitled to hold and enjoy the Properly untit 3 Default as herein detined
has accurred

MORTGAGOR further covenants and agrees with Morigagee as follows

e !
1. Assignment of Rents and Profits. As further security for all sums secured by this Mortgage. Mortgagur ‘
assigns to Mortgagee all cents and profits arising from the Property. provided, nowever. that so long as no Default as -f
hereinalter detined has occurred, Mortgagor shall be entitled to collect and retain all such rents and prohis as the sole i :
property of Mortgagor without accounting to hlortgagee therefor. O
2. Maintenance. Mortgagor will maintain the Property in good condition and repair and will neither permit L‘E 5 J
nor allow waste thereot Mortgagor will promptly repair or restare any portion of the Property which is damaged or e

destroyed by any cause whatsaever and will prompily pay when gue ail COsts and expenses Ot Such repay or tesalgorat-on.
Mortgagor will not remove or demolish any improvement or fixture which is now of herealter part of the Property
and will cut no timber on the Property without the express writien consent of Mortgagee. Mortgagee shall be entitied
to specitic performance of the provisions ot this paragraph

3. Insurance. Mortgagor will keep all improvements and hxtures which are now or herealter part of the
Property insured by such company Or companies as Mortgagee may reasonably approve for the full insurable value
thereof against alt risks including. if coverage is available. (lood and earthquake. Such insurance will be payable to
rMortgagee as the interest of Mortgagee may appear pursuant 1o the New York standard form of mortgagee clause of
such other form of mortgagee clause as may be required by the Mortgagee and will not be cancelable by either the
insures or the insured w:thout at least ten {10) days pridr written not:ce to Marigagee Mortgagar hereby assigna to
Mortgagee the nght to collect and recewve any indemmity payment otherwise owed to Mortgagor upon any pohcy of
insyurance insuring any portion of the Property, regardiess of whether Mortgagee is named in such policy as a person
entitled to coltect upon the same Any indemnity payment received by Mortgagee from any such policy of insurance
may. at the oplion of Mortgagee. (i) be apglied by Mortgagee to payment of any sum secured by this Marigage in such
orcer as Mortgagee may determne of (1) be applied in 3 manner detesmned by Mortgagee to the replacement, cepair
0¢ restoration of the portion of (e Progerty damaged or destroyed or (1} be released to Mortgagor upon such
conditions as Mortgagee may determ:ne O¢ () be used lor any combination of the loregoing purposes No poction of
any indemnity payment ahich is appl:ed to replacement. repair or restoration of any portion of the Progerty of which is
released to Mortgagor shall be deemed a payment against any sums secured by this Mortgage. Mortgagor will keep the
Property continuously insured as herein required and will detiver to Mortgagee the onginat of each policy of insurance
required heredy. Mortgagor will pay each prermum coming due 00 any such policy of insurance and will deliver to
Morigagee proof of such payment at least ten {10} days prioe to the date such premium would become overdue O¢
delinquent Upon the expiration or termination of any such pohicy of insurance. Mortgagor will furnish to Mortgagee at
feast ten (10} days prior (O SuCh eapration g¢ terminatian the on:ginat of 2 renewal o¢ replacement policy of insurance
meeting the requirements heceol. It Martgagar fails to insure the Progerty as herein required, Maortgagee may so insure
the Progerty in the name of Mortgagor or in the name of Mortgagee or both. and the premiums for any such insurance
obtaired by Mortgagee shall be the abligation of Martgagor. Upon foreciqsure of this Mortgage. alt fight. hitle and
interest of Mortgagor in and 10 any colicy of insurarce upon the Property which is in the custody ot Mortgagee.
nciuding the nght Lo urearned premiums. shali west v the gurchasar of the Property at loreciosure. and Mortgagar
Rereby appoints Morigagee as the attarney i fact of Moctgagor to ass:gr: alt nght. title and interest of Mortgagacin

ana to any such gohicy of insurance to such curchases Tres appontmaent 1s caupled with an interest and shalt be
wreyccable
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4. Tanes and Assessments. Mortgagor it pay all taxes. assassments and other charges which constitute o¢
are secured by a hen ugon the Progerty which is sugenar to the Lien of this Mortgage and will celver to Mortgagee
proot of payment of the same not [4ss than ten (10) days pnar o the date the same becomes delinquent. provided. Y
Rowever, tha Moctgaqgar shall be enhited by 3progaate pracerdings to cantast tne amaunt or witdity of such tax. s
assessment or charge $o long as the collection of tre same by foreciosure of the hen upon the Progerty is stayed
dunng the pendency of such proceedings and Mogagor cepasits with the authanty to which such tax, assessment of
charge is payable or with Mactgagee approgaate secunty 1or payment of the same. together with any apphcable
interest and peniites. should the same be determined due and ¢wing

S. Expenditures by Morigagee. {f Mortgagor fails ta make payment for restoration of repair of the Property.
tor insurance pemiums or (Of tares. assessrents oc other charges as required in this Mortgage. Mortgagee may. but
shall not be obligated to. pay (o the same. and any such payment by Marigagee wili be secured by this Marctgage and
have the same rank and paoaly 3s the prncipal debt secured Nereby and bear interest from the date of payment at the
rate payable from time to hme 00 gutstanding principa! under the Note Payments made fos taxes by Mortgagee shatt
be a f:est en on the Progerty to the extent of the taxes so paid mith interest from the date of payment. regardless ot
the rank and prionty of this Mortgage Mor'gagor shall pay to Mortgagee in cash on cdemand an amount equat to any
payment made by Mortgagee pursuant to this parageaph plus interest thereon as tecein provided.

6. Condemastion. Mortgagee shatll beentitied totemade apastyto andto partiCipate inany proceeding. whether
tormal of informal, 10r CoNdemnaton of acquisition pursuant to power of eminent domain of any portion of the Propesty.
Martgagor hereby assigns 10 Martgagee the nght to collect and recens any payment 0 3nard to which Mortgagos would
otheraise be entilled by reason of CONdemnation OF CqLSLicn pursuant o power ot eminent gomain of any
portion of the Progerty. Any such payment or award recened by Mortgagee may. at the option ol Mortgagee. (i) be
apphed by Mortgagee to payment of any sums secured by this Mortgage in such ordes as Mortgagee may determine OF
(it) be applied in a manner determined by Mortgagee 1o the replacement of the portion of the Property laken angd 1o the
repair or restoration of the remaining poction of the Property or L) be released (o Mortgagor upon such conditions as
Mortgagee may determine of (iv) be used for any combination of the foregoing purposes. No portion of an indemnity
payment which is applied 10 replacement. repair of restoration of any portion of the Property o¢ which is released to
Maortgagor shall be deemed 3 payment 2ganst any sums secured by this Mortgage

7. Transfer. Al the opton of the Morigagee the indedtedress secured by this Mortgage shait become due -
and payable if. without the written consent of the Mortgagee. the Mlortgagor shalt convey 3aay (he mortgaged
premuses. O an interest therein, or if the tile shall become vested in any other person in any manrer whatsoewer other
than by death of the Mortgagor It is understood and agreed that in consideration for the consent of the Morigagee to
any transter of titie to the mostgaged premises. the Mortgagee at its option may charge an assumption fee not
exceeding $25000 o¢ 1% of the unpaid balance of the loan. credit report charges paid to 3 non-related third
party. and such other charges as are authorized by faw

8. Oelauit. The occurrence of any of the followirg ewents shall te deermed a Default under this Marigage

(a) fature of Mortgaqor to pay anyinstaliment of pnnc:pal 0 nterestupon the Note or Notes hereby secured aten
due,

(0) fa:lure of Mortgagor 10 pay any other sum secured by this Mortgage aten due.

tcy  tfaslyre of Mortqgagnr 1o obsernve or gerfarmany covenant orajeeerment sal forth inthis M2 igage onirany ioaan
agteemrent entered 1nto between the Martgagor ard Mortgagee ach roseect te tne (B8 I G I balis 43
rereby wcured
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